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Disclaimer  

This presentation contains forward-looking statements that involve risks and 
uncertainties. These statements are generally indicated by the use of forward-
looking terminology such as believe, expect, anticipate, estimate, plan, 
project, target, may, will  or other similar words that express an indication  of 
actions or results of actions that may or are expected to occur in the future. 
You should not place undue reliance on these forward-looking statements, 
which apply only as of the date of this presentation. These forward-looking 
statements are based on our own information  and on information  from other 
sources we believe to be reliable. Our actual results may be materially less 
favorable than those expressed or implied  by these forward-looking 
statements which could affect the market price of our shares. 

3 



Results Highlights  
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Financial Results Summary  

ɉ(+Λȭ-Ɋ 
2012 

 
2011 

(re -presented)  

Continuing operations  

Revenue 653 922 29% 

Gross profit  419 443 5% 

Change in fair value of investment     
properties  

60 1,491 96% 

Profit from operations  312 1,808 83% 

Discontinued  operations  

Gieves & Hawkes  253* (25) N/A 

Profit attributable to equity holders 
of the company  

452 1,364 67% 

Basic earnings  per share (HK cents)  34 103 67% 

Interim dividend  per share  (HK cents)  4.2 3.8 11% 

Dividend  payout  158 137 15% 

For the 6 months ended 30 June 
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Turnover Breakdown  

ɉ(+Λȭ-Ɋ 2012 
 

2011 
(re-presented) 

Continuing operations  

     Property Development  208 486 57% 

     Property investment & management  268 228 18% 

     Hospitality  investment &      
     management  

69 67 3% 

Others  108 141 23% 

Total  653 922 29% 

Discontinued  operations  

      Branded products distribution  64 104 38% 

For the 6 months ended 30 June  
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Balance Sheet Summary  

ɉ(+Λȭ-Ɋ 

Total  assets 22,752 21,837 4% 

Net assets 15,918 15,383 3% 

Equity attributable to equity holders of 
the Company  

13,435 12,948 4% 

Investment properties  12,896* 13,894 7% 

Properties for sale  4,333 4,228 2% 

Bank balances and  cash 1,942 977 99% 

30 June 2012 

(unaudited) 

31 December 
2011 

(audited) 

Current ratio  2.28 2.37 

Gearing ratio  
(net borrowings to net assets)  

19.4% 27.4% 
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*Excludes Regent Centre as it was disposed of in July 2012 as part of the corporate exercise on Winsor Properties 



Corporate Development  
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Á In April , the Group sold its entire equity interest in Gieves & Hawkes Group to Trinity 

,ÉÍÉÔÅÄ ɉȰ4ÒÉÎÉÔÙȱȟ 3%(+ ÓÔÏÃË ÃÏÄÅȡ 891) for an initial cash consideration of 

approximately HK$408 million  

Á Wing Tai is also entitled to subsequent payments over a period of 18 years, capped at 

£60 million (approximately HK$747 million ), depending on the revenue growth from 

the licensed territories 

Á The disposal was completed in May 2012 and a disposal gain of HK$276 million was 

recorded in the first half of 2012 

Á The disposal of this non-core business optimized value for our shareholders and allows 

for greater focus and funding for growth areas within our property portfolio  

Disposal of Gieves & Hawkes  
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Corporate Restructuring in relation to 
Winsor Properties  

14 May 
2012 

ɆAnnounced a series of transactions in relations to Winsor Properties 

9 July   
2012 

Ɇ7ÉÎÓÏÒȭÓ ÉÎÄÅÐÅÎÄÅÎÔ ÓÈÁÒÅÈÏÌÄÅÒÓ ÁÐÐÒÏÖÅÄ ÇÒÏÕÐ reorganisation, 
distribution in specie and payment of special cash dividend 

Ɇ4ÈÅ 'ÒÏÕÐȭÓ ÉÎÄÅÐÅÎÄÅÎÔ ÓÈÁÒÅÈÏÌÄÅÒÓ ÁÐÐÒÏÖÅÄ ÔÈÅ ÄÉÓÐÏÓÁÌ ÁÎÄ Privateco 
Offer 

16 July 
2012 

ɆDisposal completed 

23 July 
2012 

ɆPrivateco Offer commenced and the closing date of the Offer is extended to 3 
September 2012 
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Á Announced a series of transactions on 14 May 2012 

Á Allow Winsor Shareholders to realise investments at a significant premium and 

streamline 7ÉÎÇ 4ÁÉȭÓ corporate structure 

Á The series of transactions comprises the following:  

1. Group reorganisation of Winsor whereby its asset portfolio was separated 

and held under two entities: one entity consisting of its interests in Regent 

Centre and the second entity consisting of all the other existing assets of 

7ÉÎÓÏÒ ɉȰPrivatecoȱɊȠ 

2. Distribution of 0ÒÉÖÁÔÅÃÏȭÓ unlisted shares and a special cash dividend 

ÐÁÙÁÂÌÅ ÔÏ ÁÌÌ ÏÆ 7ÉÎÓÏÒȭÓ ÓÈÁÒÅÈÏÌÄÅÒÓ ÏÎ Á ÐÒÏ ÒÁÔÁ ÂÁÓÉÓȠ 

3. 3ÁÌÅ ÏÆ 7ÉÎÇ 4ÁÉȭÓ ÅÎÔÉÒÅ ÉÎÔÅÒÅÓÔÓ ÉÎ ÔÈÅ reorganised Winsor, which consists 

of the Remaining Holdco, to Vanke Property (Hong Kong) Company Limited; 

4. Unconditional mandatory cash offer by the Purchaser for all remaining 

Winsor shares at the same price received by Wing Tai; and 

5. Unconditional voluntary cash offer by Wing Tai for the remaining unlisted 

shares in Privateco that it does not already own 

Á On a combined basis, the transactions represented an opportunity for the Winsor 

shareholders to realise their entire investment for a combined cash exit equal to 

HK$34 per share 

 

Corporate Restructuring in relation to 
Winsor Properties ( ContȭɊ 
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Corporate Restructuring in relation to 
Winsor Properties ( ContȭɊ 

Á The Group will recognise an estimated gain on disposal of the reorganised Winsor 

ÏÆ (+ΗάήΪ ÍÉÌÌÉÏÎ ÁÎÄ ÁÎ ÁÃÃÒÅÔÉÏÎ ÏÆ ÓÈÁÒÅÈÏÌÄÅÒÓȭ ÅÑÕÉÔÙ ÏÆ ÁÐÐÒÏØÉÍÁÔÅÌÙ 

HK$630 million, subject to audit, in 2H2012 

Á Further consolidates our property interest with more direct control over the 

portfolio of investment properties as well as increase our recurring earnings and 

cash flow going forward 

Á Streamlines overall corporate structure and may reduce or even eliminate the 

ȰÈÏÌÄÉÎÇ ÃÏÍÐÁÎÙȱ ÄÉÓÃÏÕÎÔ 

Á %ÎÈÁÎÃÅÓ ÆÉÎÁÎÃÉÁÌ ÐÏÓÉÔÉÏÎ ÁÎÄ ÓÈÁÒÅÈÏÌÄÅÒÓȭ ÖÁÌÕÅ ÂÙ ÃÒÅÁÔÉÎÇ Á ÓÏÌÉÄ ÐÌÁÔÆÏÒÍ 

with greater financing capability and flexibility for deploying financial resources to 

support its future growth  
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Business Review  

13 



Operating Results Overview  

ɉ(+Λȭ-Ɋ 
2012 

(Unaudited)  
 

2011 
(Unaudited and as 

re-presented) 

Property development 

üRevenue 208 486 57% 

 üOperating Profit  99 196 49% 

 üShare of Results of Associates 22 41 46% 

Property investment & management 

üRevenue 268 228  18% 

üOperating Profit    
   (excluding change in capital values) 

161 142 13% 

üIncrease in Capital Values 49 1,443 97% 

Hospitality  investment & management 

üRevenue 69 67 3% 

üOperating Profit  
   (excluding change in capital values) 

31 34 9% 

üShare of Results of Associates (1) 7 100% 

üIncrease in Capital Values 11 47 77% 

For the 6 months ended 30 June  

14 



Landbank  

(As at 30 June 2012) 
Hong Kong  

(sq. ft.)  

China  

(sq. ft.)  

Total  

(sq. ft.)  

Valuation  

ɉ(+Ηȭ -Ɋ 

Residential Development  498,000 100,000 598,000 N/A 

Investment Property  

ü Office/ Retail  1,464,000 ð 1,464,000 9,770 

ü Industrial  684,000 ð 684,000 1,298 

Hospitality  114,000 122,000 236,000 1,928 

Total  3,425,000 222,000 3,647,000 12,996 

Note  1 

Note 1: Excludes Regent Centre as it was disposed of  in July 2012 as part of the corporate exercise on Winsor 
Properties  
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Property Development  
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Belle Vue Residences 

 

Á 16 units sold since January 2012 at an average selling 

price of S$2,200 psf. There are 16 units in the 

development remain unsold 

Á Re-launched in June 2012 with good market 

reception. Sold 6 units with a total consideration 

of HK$336M since July 2012 

Á Almost all units pre-sold in late 2009 were 

handed-over to purchasers in the first half of 

2012 

Completed Development  

Á The remaining 2 special units were sold in April 

2012 with a total consideration of HK $207M 
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Providence Bay, Pak Shek Kok , Tai Po 

Á Town Lot No. 188 (Providence Peak) was 

launched for pre-sale in May 2012 and over 

27% of the units have been pre-sold to-date 

Á Town Lot No. 186 (Providence Bay) has sold 

over 45% of the units since its pre-sale 

launched in November 2011 

Á The occupation permit for the various phases of 

the development is expected to be granted in 

4Q2012, upon which the revenue and profit of 

all sold units and new sales will be recognised 

Á Application for presale consent has been 

submitted for Town Lot No. 187 

Á Units sold will be handed-over to purchasers in 

phases during 2013 

Development Pipeline  
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The Warren, Tai Hang, Causeway Bay 

Á The project was launched for pre-sale in 

November 2011 

Á The development has approximately 103 units 

and over 55% of the units has been pre-sold to-

date at average selling price of approximately 

HK$18,000 psf 

Á Superstructure works are in progress and the 

project is scheduled for completion in 2014 

Development Pipeline  
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The Pierre, Coronation Terrace, Mid -Levels West 

Á Develop into a luxury boutique tower with 

approximately 70 apartment units and GFA of 

approximately 40,000 sq. ft.  

Á Earliest pre-sale expected in 3Q 2012 

Á Foundation works are in good progress 

Á The project is scheduled for completion in 2014  

Development Pipeline  
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Ko Shan Road, Hung Hom  

Á 50:50 joint venture with Nan Fung Group  

Á Anticipated GFA approximates 160,000 sq. ft. 

Á Located at quiet yet convenient residential area 

in Hung Hom, the site is in close proximity to 

the Ho Man Tin MTR station that is currently 

under construction  

Á Wing Tai is the project manager responsible for 

project execution and marketing strategies 

Á Foundation works are progressing according to 

schedule 

Á The project is scheduled for completion in 2015 

Development Pipeline  
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Property Investment & Management  
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Investment Portfolio Highlights  

Á Achieved good leasing rates and maintained positive rental reversions 

Á The Group will continue to acquire and enhance the investment portfolio 

Capital Value as at 30 June 2012: HK$12,197B 

Property  Location  Total GFA   

(sq. ft)  

Average  

Occupancy  

 in 1H2012 

 

Average 
Occupancy  

 in FY2011 

 

Grade A 
Office  
 

 W Square Wanchai 129,000 86% 87% 

Landmark East Kwun Tong 1,335,000 97% 91% 

Industrial 
Building  

Winner Godown 
Building 

Tsuen Wan 497,000 

98% 93% 

Shui Hing Centre Kowloon Bay 187,000 

Total  2,148,000 

Disposal  
Group  

Regent Centre Kwai Tung 665,000 94% 93% 
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Hospitality Management  
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Á Entered into a 10-year management contract for 

luxury serviced residence in Beijing in February 

2012 

Á Holds a total of 10 management contracts in 

Hong Kong, China and South East Asia  

Á Well -recognised by the industry and asset 

owners in Asia as one of the leading operators 

for serviced residences and boutique hotel in 

Asia 

Á Focus to add new management contracts with a 

few in discussion pipeline 

Á Expanded and enhanced the management team 

and corporate infrastructure 

Hospitality Investment and Management  
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Shareholding and management contracts  

Lanson Place Hotel Causeway Bay, Hong Kong 194 

Lanson Place Jin Lin Tian Di Serviced Residences  Shanghai, the PRC 106 

Lanson Place Central Park Serviced Residences  Beijing, the PRC 105  

Lanson Place Bukit Ceylon Serviced Residences  Kuala Lumpur, Malaysia 150* 

Total No. of Units  1,215 

Hospitality Management & Investment  

Location 

Management contracts only  

Lanson Place Winsland Serviced Residences  Singapore                                        67 

Ambassador Row Serviced Suites Kuala Lumpur, Malaysia 221 

Kondominium  No.8 Kuala Lumpur, Malaysia 132 

Lanson Place Jin Qiao Serviced Residences  Shanghai, the PRC  102 

Lanson Place Xanadu Serviced Residences Beijing, the PRC 59* 

Lu Xian Yuan Serviced Suites Shanghai, the PRC 79# 
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# Target soft-opening in late 2013 

* Target soft-opening in 1H2013 

Strong Brand Recognition in Asian Countries   

Total no. of 
apartments/ suites  



China Development  
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Lujiazui , Shanghai  

Á 50:50 joint venture with Nan Fung Group 

Á Anticipated GFA approximates 19,000 sq.m. 

Á Located along the Huangpu River and in close 

proximity to popular tourist landmarks in 

Pudong and transportation facilities  

Á Project is under construction and scheduled to 

be completed in 2013 

Development Pipeline  
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