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DELAY IN DISPATCH OF THE CIRCULAR

MAJOR TRANSACTION
A JOINT VENTURE GROUP
FOR THE PURSUIT OF REAL ESTATE OPPORTUNITIES IN THE PRC

The Company has applied to the Stock Exchange for a waiver from strict compliance with the Listing Rules
to permit a delay in the dispatch of the circular in connection with a major transaction of the Company. The
Board of the Company expects that the circular will be dispatched on or before 16 February 2009.

The Company made an announcement on 23 December 2008 (the “Announcement”) in connection with a
major transaction of the Company. Terms used herein have the meanings ascribed to them in the
Announcement unless the context otherwise requires.

Pursuant to Rule 14.38A of the Listing Rules, the Company is required to dispatch a circular in respect of
the above transaction (the “Circular’) to its shareholders within 21 days after publication of the
Announcement, that is, on or before 13 January 2009.
As additional time is required to finalise a letter in relation to the sufficiency of working capital of the
Company from the auditor to the Stock Exchange as required by Rule 14.66 (12) of the Listing Rules, the
Company has applied to the Stock Exchange for a waiver from strict compliance with the Listing Rules to
permit a delay in the dispatch of the Circular. The Board of the Company expects that the Circular will be
dispatched on or before 16 February 2009.
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