The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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DELAY IN DISPATCH OF THE CIRCULAR
DISCLOSEABLE TRANSACTION AND CONNECTED TRANSACTION:

FORMATION OF A JOINT VENTURE

The Company has applied to the Stock Exchange for a waiver from strict compliance with the Listing Rules to permit
a delay in the dispatch of the circular in connection with a disclosable transaction and connected transaction of the
Company. The Board of the Company expects that the circular will be dispatched on or before 22 May 2008.

The Company made an announcement on 24 April 2008 (the “Announcement”) in connection with a disclosable
transaction and connected transaction of the Company. Terms used herein have the meanings ascribed to them in
the Announcement unless the context otherwise requires.

Pursuant to Rules 14.38 and 14A.49 of the Listing Rules, the Company is required to dispatch a circular in respect of
the above transaction (the “Circular”) to its shareholders within 21 days after publication of the Announcement, that is,
on or before 15 May 2008.

As additional time is required to finalise the property valuation report to be included in the Circular as required by the
Listing Rules, the Company has applied to the Stock Exchange for a waiver from strict compliance with the Listing
Rules to permit a delay in the dispatch of the Circular. The Board of the Company expects that the Circular will be
dispatched on or before 22 May 2008.
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